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FOR IMMEDIATE RELEASE - February 19, 2004

South American Gold and Copper Company Limited Announces Start of Geophysical
Program on the Pimenton Breccia Pipe Complex

Toronto, Ontario, Canada — South American Gold and Copper Company Limited (“the
Company”) (TSX Symbol SAG) announced today that it has initiated exploration activities on its
previously announced tourmaline breccia pipe discovery which opens up the possibility of bulk
tonnage copper with molybdenum credits at Pimenton. The Pimenton breccia pipe complex lies
approximately three kilometers directly to the northeast of the Lucho/Leyton gold/copper vein systems
which hosts mineralization for restarting operations at the Company’s Pimenton gold mine.

Quantec Geofisico Limitada, a subsidiary of Quantec Geoscience, Toronto, Canada, has been
contracted and has initiated Magnetic, Resistivity, Self Potential and Induced Polarization surveys.
The geophysical surveys will look for possible extensions of the breccia pipe complex to the north of
the outcropping breccia pipe beneath glacial cover which extends over an area measuring
approximately two square kilometers.

Pimenton lies in the central porphyry copper belt of Chile.
South American Gold and Copper Company Limited is a mineral exploration and
development company with properties and activities currently focused in Chile. Its common shares

are listed on the Toronto Stock Exchange under the symbol “SAG”.
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